Vocabulary List Unit 6

1. Market Economy

2. Command Economy

3. Traditional Economy

4. Free Market

5. Profit

6. Scarcity

7. Economics

8. Law of Supply

9. Law of Demand

10. Free Enterprise

11. Capitalism

12. Monopoly

13. Natural Monopoly

14. Sole Proprietorship
15. Partnership

16. Corporation

17. Stock 

18. Stockholders

19. Dividends

20. Capital Gain

21. Non profit organizations

22. Natural Resources

23. Capital

24. Labor

25. Entrepreneur

26. Goods

27. Services

28. Gross Domestic Product (GDP)

29. Mass Production

30. Marketing

31. Mass Marketing

32. Consumer

33. Producer

34. Debit Card

35. Charge Account

36. Credit Cards

37. Currency

38. Long term credit

39. Short term credit

40. Bankruptcy

41. Creditors

42. Collateral

43. Commercial Banks

44. Saving and Loan Associations

45. Credit Unions

46. Federal Reserve System

47. Discount Rate

48. Federal Deposit Insurance Corporation

49. Discounting

50. Certificates of Deposit

51. Brokers

52. Stock Exchange

53. Mutual Funds

54. Money Market Funds

55. Insurance

56. Premium

57. Private Insurance

58. Beneficiary

59. Social Insurance

60. Social Security

61. Medicare

62. Medicaid

63. Productivity

64. Marginal Cost

65. Trade Off

66. Opportunity Cost

67. Standard of Living

68. Fixed Cost

69. Variable Cost

70. Total Cost

71. Wealth of Nations

72. Lassiez Faire Economics

73. Substitute Good

74. Complimentary Goods

75. Supply

76. Demand

77. Supply schedule

78. Demand Schedule

79. Supply Curve

80. Demand Curve

81. Equilibrium Price

82. Shortage

83. Surplus

84. Division of Labor

85. Specialization

