Vocabulary List Unit 7

1. Business Cycle

2. Expansion

3. Recession

4. Peak 

5. Trough

6. Inflation

7. Costs of Production

8. Contraction

9. Depression

10. Fiscal Policy

11. Monetary Policy

12. Labor Unions

13. Collective Bargaining

14. Strike

15. Picketing

16. Lockout

17. Job action

18. Mediation

19. Arbitration

20. Consumer 

21. Producer

22. Traditional Economy

23. Command Economy

24. Market Economy

25. Mixed Economy

26. Circular Flow Model

27. Competition

28. Leading Indicators

29. Coincident Indicators

30. Lagging Indicators

31. Tax Incentives

32. Easy Money Policy

33. Tight Money Policy

34. Open Market Operations

35. Reserve Requirement

36. Absolute Advantage

37. Comparative Advantage

38. Opportunity Cost

39. Trade Barrier

40. Tarriffs

41. Embargos

42. Sanctions

43. North American Free Trade Agreement

44. World Trade Organization

45. European Union

46. Trade Surplus

47. Trade Deficit

48. Balance of Trade/Payments

49. White Collar Worker

50. Blue Collar Worker

51. Agribusiness

52. Favorable balance of trade

